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Session I Upstream & Supply

• Oil and gas exploration and production activities 

• Companies’ activities and performances, case studies of 

upstream projects  implementation 
• Hydrocarbon potential of the Black Sea area  

• Offshore and onshore, shallow and deepwater  explorations,

frontier explorations 
• Fundraising and investments in upstream projects – views from

IOC and junior oil and gas companies 

• Conventional and unconventional gas developments in Europe
and the BBS region 

• Shale gas projects update 

• Licensing rounds and bids, farm-in and farm-outs 
• New solutions and approaches in the upstream industry 

• New technologies in horizontal and deep water drilling, oil and

gas fields stimulation and recovery enhancement 
• New exploration techniques and concepts, tight gas, shale gas,

coal bed methane,  direct hydrocarbon detection, 

techniques for shale gas sweet spot detection 
• Impact of low price environment on upstream projects and com-

mercialization of  new discoveries 

• Environmental impact of E & P activities 
• Management, cost optimization, risk mitigation 

Session II Legal and Regulatory Regime

• Policies for competitive markets development 

• Implementation of third-party access in gas storage and gas
transit 

• Taxation policies 

• Partnerships in upstream and downstream activities. Coopera-
tion between NOC and IOC 

• Regulation incentives for investments in infrastructures

• EU oil and gas environmental regulations 
• Legal, regulatory and institutional frameworks of upstream and

downstream activities

• Fiscal aspects of exploration and production activities 

• Competition regulations

Session III Infrastructure, Markets and Prices

• Oil and gas markets and prices – diverging or converging trends 

• Oil and gas demand and supply scenarios – how long will the

balance be influenced by economic slowdown? 

• Russian and Caspian crude oil exports and pipeline projects up-

date  

• Refining in South-East Europe, investments in refinery 

upgrades and in new capacities 

• Oil products consumption dynamics, oil products retails and

wholesale trade 

• Development of gas hubs, role of gas storages for gas trade

and development of gas markets, commercial versus 

strategic storage 

• Role of new and existing gas supplies, LNG, CNG, 

unconventional gas 

• Spot and long term gas supplies – will the ratio change 

• Diversification of routes and sources of gas supplies: gas

pipeline projects update, relationship between gas interconec-

tions, gas storages and major supply routes 

• Oil and gas pricing - views of regulators, investors, traders, sup-

pliers and consumers

• Decoupling of oil and gas prices and its relevance to the region

• Price transparency; are "price islands" possible? 

• Investing in oil and gas infrastructure and impact of low prices

• Risk management and mitigation in infrastructure development 

Sponsored byMedia partner



RAE
Recent Gas Regulatory and Market Developments in Greece  
Dr. Michael Thomadakis, Member of the Board, RAE
• How the new access and market arrangements facilitate gas trading in Greece and the
region
• The LNG imports change the picture and provide new sources of supplies for the region
• The regulatory framework for developing new gas infrastructure, including transit routes 

Wood Mackenzie
Niall Rowantree, European Upstream Research Analyst, Wood Mackenzie
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Agenda

Day 1, April 7, Thursday, 2011

12:50 - 14:00 Lunch

Key-note Speech by OMV
Exploration in Mature Areas - Does it Pay?
Dr. Walter Hamilton, Vice President Global Exploration, OMV 
Exploration & Production

• Definition of mature basins?
• Does it pay - a function of company size or a function of opportunity size?

• Paradigm shift - alternative exploration approach?

8:00 - 8:50 Registration & Coffee

10:40-11:10 Coffee Break sponsored by OMV

9:05-9:25

10:15-10:409:25-9:50

Sterling Resources Romania
Developing Romania’s First Offshore Gas Fields -
Challenges and Opportunities, Mark Beacom, Vice President and
General Manager, Sterling Resources Romania 
• Overview of offshore gas fields, Ana and Doina
• Plan for development
• Opportunity for growth
• Romanian upstream development in a historical context
• The prize for Romania
• Challenges to achieve success 

Petroleum Development Consultants
Upstream Gas Exploration and Gas Demand 
David Aron, Managing Director, Petroleum Development Consultants

• Why is gas different to oil?

• Specific requirements of an upstream gas explorer

• Romania: the potential for further upstream gas development

• Ukraine: the potential for further upstream gas development 

11:10-11:35 12:00-12:25

Poten & Partners
Role of LNG Supplies to Europe and the Balkan and Black Sea
Region, Graham Hartnell, Manager LNG & Gas Consuliting, Poten &
Partners
• Overview of LNG sector 
• Why LNG is different from pipeline gas 
• LNG supply demand dynamics 
• Regional LNG Developments
• The future for LNG in the region

Key-note Speech by DG Energy, the European Comission
EU Policy for Security of Supply, Gas Markets and 
Infrastructure, Jean-Arnold Vinois, Head of Unit Energy Policy &
Security of Supply, DG Energy, EC

• The importance of the internal gas market for security of supply
• The need of a well meshed network to support the functionning of the internal market

• The role of gas in the energy mix

14:00-14:25 14:50-15:15 RULG-Ukrainian Legal Group
Update of Upstream Activities in Ukraine
Dr. Irina Paliashvili, Managing Partner, RULG-Ukrainian Legal Group

Nexant
Global Gas Pricing Developments and Implications for
South East Europe 
Mike Fulwood, Principal Consultant, Global Gas, Nexant
• Results of IGU 2009 Wholesale Price Survey
• Are we moving to a globalisation of gas prices
• Implications for South East Europe

16:55-17:20 17:45-18:10

16:05-16:30 Coffee Break

Argus Media
International Gas Markets and the Development of Regional
Hubs 
Matt Monteverde, Editor, Argus European Natural Gas Report

• Europe joins the world: the impact of LNG 
• Regional gas hub development
• Can gas-to-gas competition replace oil indexation?

16:30-16:55

14:25-14:50

Key-note Speech by the Oxford Institute for Energy Studies
The Move Towards Gas to Gas Pricing and its Effect on the BBS 
Region, Prof. Jonathan Stern, Director of Gas Research, Oxford 
Institute for Energy Studies
• The debate on oil-linked pricing in Europe - can traditional price mechanisms survive?
• Confusion between price formation and price level
• How could change in North-West Europe impact the BBS Region?

15:15-15:40 15:40-16:05
EconGas
What it Takes to Make LNG a Reality in the Black Sea Region
Rudolf Huber, Head of Business Development, EconGas GmbH

• The worst mistakes and how  to avoid them
• Some realities you must cope with (if you like it or not)

• LNG's competitive advantage as compared to anything else

Mott Macdonald Limited
Creating Flexibility Using CNG, David Linden, Senior Consultant, 
Oil & Gas Consulting, Mott MacDonald Limited

• CNG in the supply chain
• A complementary technology

• Key drivers and opportunities

Session II: Legal and Regulatory Regime

Session I:Upstream and Supply

Session III:Infrastructure, Markets and Prices - Gas

20:00 Dinner

Schlumberger
What is the Future for Deepwater Operations?
Dean Watson, Vice President Deepwater Operations, Schlumberger

• Why is deep water so important for the future of our industry?
• Outline of the main challenges we face
• Discussion of the role technology will play in the development of the  Black Sea play
• The keys to economic success –processes to improve efficiency and quality in deep water

Sund Energy 
Impact of Unconventional Gas Reserves on Policies and Prices 
in Europe
Karen Sund, Chairman & CEO, Sund Energy

• Political preferences in energy mix
• Value of local gas and impact on prices

OGP
Sam Phillips, EU Affairs Manager, OGP 

9:50-10:15

11:35-12:00 12:25-12:50

17:20-17:45

Key-note Speech by the Ministry of Environmental Protection
of Ukraine
Oil and Gas E&P in Ukraine: Investment Opportunities, Dr.
Volodymyr Ignashchenko, First Deputy Minister, Ministry of 
Environmental Protection of Ukraine

• The Black Sea offshore development
• Unconventional gas perspectives  in Ukraine

Session Chairman: Dr. Gabor Tari Group Chief Scientist for Geology, OMV Exploration & Production

Session Chairman: Valentin Kunev, Manager, BBSPA

Session Chairman: Julian Bowden, BP

8:50-9:05  BBSPA Opening and Introductory Speech: Regional Developments 2010, Dr. Valentin Kunev, Manager, BBSPA



16:35-17:05 Coffee Break

E.ON Energie
E.ON Cleaner and Better Energy – How to Convert This Value 
Proposition into Reality. Transformation of an European Utility into a
Global, Specialized Energy Solution Provider
Leif Christian Cropp, Senior Manager, E.ON Energie

• Current gas issues from the E.ON perspective

• Challenges to a utility of gas and power in Europe
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Agenda

Day 2, April 8, Friday, 2011

13:55-14:55 Lunch

Key-note Speech by BP
Shah Deniz Development & Supply Options

Trans-Adriatic Pipeline
Integrated Development of TAP Pipeline and TAP Storage
Albert Haak, Gas Storage Manager, Trans Adriatic Pipeline

• Gas storage in Albania and TAP physical reverse flow supports European and SEE 
energy security
• Linking New SEE Markets and contributing to diversification of supply
• Sound financing approach, no reliance on grant funding to succeed
• Progress on track and tailor-made aligned with SDII start up

8:00 - 9:00 Welcome Coffee Break

Plinacro
Latest Gas Infrastructure Developments in Croatia 
Vladimir Djurovic, Head of Development Department, Plinacro

• Completion of the large development-investment cycle 2002-2011
• Focusing on the new supply projects and transit

• Significant potentials of LNG options

11:45-12:15 Coffee Break sponsored by OMV

9:00-9:25 10:15-10:45

11:20-11:459:50-10:15

GDF SUEZ Energy Eastern Europe
Security of Supply – Investments in Infrastructures and
Market Tools
Tanguy Moulin-Fournier, Vice-President Strategy Gas & Power,
GDF Suez Energy Eastern Europe

MOL Group
Risk Assessment and Evaluation of Projects/Acquisitions in the 
Context of Enterprise-wide Risk Management,
Dénes Doszpod, Head of Group Risk Management, MOL Group

• Enterprise Risk Management (ERM) - the very basics
• Risk validation: how to ensure that relevant risks are measured?
• Risk assessment and measurement: how to bring risks with different features to common
ground?
• Risk quantification: a solution to support management decisions

• Project evaluation: utilizing ERM as a tool to achieve best choice 

12:15-12:40 13:05-13:30

RWE Supply & Trading
The Development of a Liberalized Gas Market in Central Europe
Erik Kolstö, Head of Gas Supply & Capacity East, RWE Supply & Trading

• Development of the Central Europe gas market 2005-2010
• Implications for the Central Europe gas companies

• Future developments

Petromarket Research Group
Russia’s Oil Product Market: Crises Passed – What is Further?
Dr. Yakov Ruderman, General Director, Petromarket Research Group

• Demand  in 2010 and forecast  for the next decade
• Whether requirements to motor fuels quality are feasible?
• Export duties and its influence on market now and in future
• Development of oil refining in Russia: stimulus and risks

17:05-17:30

13:30-13:55 Energinet.dk
Investing to Develop Regional Gas Markets – Role of an 
Independent TSO, Frederik P. S. Kjerulf, Senior Economist, Gas 
Division, Energinet.dk

• Evolution of market models (network codes) and of a spot market
• Tailoring market model to regional conditions – or investing to improve market conditions
• Technical, commercial and socio-economic investments
• Success and failures in the process
• Development in the coming years

JBC Energy
European Oil Supply Situation in the Light of Russian 
Policy Changes and Global Supply/Trade Shifts
Alexander Pögl, Head of Business Development, JBC Energy

• Russian policy options and repercussions on exports by direction including the

implications of ESPO for Europe

• Regional supply outlook to Black Sea and Balkan

• Global supply and trade trends and implications on the region

15:45-16:10 16:10-16:35 PFC Energy
Shifting Refining Dynamics: Winners and Losers in Eastern 
Europe, the Black Sea and Balkans 
Hans Stege, Analyst, Downstream and Petrochemical Group, PFC Energy

• Rationalization across the European refining sector and the Atlantic basin affecting numer-
ous regions
• Investment climate cloudier as companies are forced to revise their outlooks
• Russian product entering the region will face its own changes from tax reform and modern-
ization projects
• Shifting Russian crude flows may have significant effect, esp. on Central European and
Black Sea refineries 
• Caspian crude’s increasing role in the region & its possible effects
• Who is likely to emerge from this transition period?  And who might the casualties be?

Session III: Infrastructure, Markets and Prices - Oil

Session III: Infrastructure, Markets and Prices - Gas

Visit to the Musikverein
Every year the end of the Annual Conference is marked by a visit to an event from Vienna’s rich classical music life. This year’s suggestion is the Gustav Mahler Youth Orchestra , which
will performing the first movement of Symphonie No. 10 and “Song of the Earth” at the Musikverein. If you would like to book tickets, please mark so on the registration form. 

E.ON Földgaz Storage
Utilisation of Interconnectors and Gas Infrastructure in the
CEE Region
Norbert Perge-Oláh, Sales & Marketing Department, E.ON
Foeldgaz Storage

12:40-13:05

17:30-17:55 PetroTraining.Kz
Caspian Oil Transportation to the World Markets
Indira Serikbay, PetroTraining.Kz

• Caspian geopolitics - a grand chessboard
• Role of Caspian oil for international energy security
• Constraints on Caspian Basin Potential 
• Major Caspian offshore oilfields 
• Economic dimensions of proposed oil pipeline routes, estimation of capacity and costs 
• Oil transportation strategy for Kazakhstan: East or West? 

OMV Gas & Power
Diversification of European Natural Gas Supply: from Baku and
Baghdad to Baumgarten, Gottfried Steiner, Head of Business 
Development, OMV  Gas and Power

• Natural gas demand in the European Union
• Nabucco gas pipeline - where we are right now?
• Gas supply through Nabucco - what do we expect?
• OMV's strategy for Baumgarten

EFET
Development of Continental European Gas Traded Markets
Domenico Vito, Chairman, Task Force CEEG, EFET

• Europe’s trading landscape: a comparison between regional hubs

• The impact of current EU policies on gas traded markets

14:55-15:20

9:25-9:50

15:20-15:45

10:45-11:20 eustream
The Role of eustream and Slovakia for the Security of Supply of
Countries, Antoine Jourdain, Chairman of the Board, eustream

Session Chairman: Valentin Kunev, Manager, BBSPA

Session Chairman: Tanguy Moulin-Fournier, Vice-President Strategy Gas & Power, GDF Suez Energy Eastern Europe
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Registration Form

Registration Deadline: March 31, 2011

Please, photocopy this form and send to: Balkan and Black Sea Petroleum Association
Hristo Belchev No 2, Sofia 1000, Bulgaria: Tel: (00359 2) 986 06 85; Fax: (00359 2) 980 15 49.
E-mail: bbspetroleum@bbspetroleum.com

Please complete in block capitals:

Mr. Ms. Dr.

First Name……………………….……………….....…….

Surname…………………..……..……......…………...…..

Job title………………………..…………...…………..……

Company…………………...……………...…………...….

Address…………………….………………...…...............

Tel:.............................................Fax:.............................

E-mail:……………………………………………...……….

Online registration at: www.bbspetroleum.com

CONFERENCE INFORMATION

Registration: The Marriott Hotel, Vienna, Austria

Wednesday 6 April 17:00 – 19:00

Thursday 7 April 08:00 – 09:00

Work Sessions: Thursday, April 7 and Friday, April 8

Venue: The Marriott Hotel 

Parkring 12a 

Vienna, 1010 Austria 

Phone:  43 1 515180 

Fax:  43 1 515186736 

Language: English is the official language of the conference. 

All documents and discussions will be in this language.

Overhead and data projectors will be available for the conference.

Registration fee includes documentation, lunches, cocktails and re-

freshments during work sessions.

PAYMENT DETAILS:

Registration fee

Eur 650 for BBSPA members

Eur 1000 for non-members

I shall pay by bank transfer:
UniCredit Bulbank, 7 Sveta Nedelya Sq., Sofia, Bulgaria;
BIC: UNCRBGSF; Account Name:
Balkan and Black Sea Petroleum Association
IBAN (EUR): BG74 UNCR 7630 147 575 74 90

I shall pay on site in cash

Please note that discounts on registration fees are available:

- for three delegates from a company - 15% discount from the fee

- for four delegates from  a company - 25% discount from the fee.

I shall pay by credit card*:

Visa Eurocard/Mastercard

American Express                        Diners

Card Holder…………………………………………………

Card N: |_|_|_|_| |_|_|_|_| |_|_|_|_| |_|_|_|_|

Expiry date: _ / _

Security code:|_|_|_| (3 digit code under the signature strip)

Signature:……………………………….Date…………….

*Subject to 2% charge for credit card processing for Visa and 

Eurocard/Mastercard and 5% for American Express and 

Diners

ACCOMMODATION

Participants in the 17th Annual BBSPA Conference have preferential prices at the Marriott Hotel, Vienna until February 23rd. From February 23rd
to  March 9, 2010, rooms at this price will be subject to availability, after which the discount will no longer apply.  To book, please use the online
reservation link which can be found at www.bbspetroleum.com.

I would like to book a ticket for the visit to the Musikverein on April 8, 2011. (Kindly note tickets are subject to availability.) 

For more information on the event, please contact BBSPA:
e-mail: bbspetroleum@bbspetroleum.com; tel: (00359 2) 986 06 85; fax (00359 2) 980 15 49
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