
Join  authorities, institutions and companies involved in offshore explo-
ration and production activities to discuss investing in upstream projects!

Exploration in the Exclusive Economic Zone  - what are the advantages and disadvantages from•
taxation and logistics point of view?
Frontier exploration area – does it pay the complexity and technical challenges?•
What are the geological and political risks?•
How risky is to find a successful play and what is the reward of the play-opener•
Is there finance to invest in place and how strong is the competition between  exploration areas•
and from renewable projects? 
Energy independence and diversification – do and how they matter?•
Are there incentives for investors to keep on exploring?•
How open is the market for export and import and for new players? How stable is the regula-•
tory framework to support an investment in time?
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Agenda
09:00 -10:00 Coffee and Registration
10:00 - 12:30 PANEL 1 CHAIRED BY DENITSA DIMITROVA: TAXATION AND ROYALTIES - EXPLORATION
AND PRODUCTION IN EXCLUSIVE ECONOMIC ZONES

Pieter Wessel, Partner, Deloitte, Mihai Petre, Senior Manager, Deloitte Tax SRL,  Denitsa Dim-
itrova, Senior Manager Tax Department, Deloitte Bulgaria 
“Impact of the safeguard investigation of the EU Commission on steel products (e.g. oil and gas pipes)
launched in March 2018”.
“Customs regulations, excise duties and VAT impact on exploration and production in the Exclusive Eco-
nomic Zones”
Q&A and Discussions
13:00 - 14:00 Networking Lunch
PANEL 2 CHAIRED BY KOSTADIN SIRLESHTOV: LEGAL AND REGULATORY ASPECTS

14:00 - 15:00 Kostadin Sirleshtov, Partner, CEE Head of Energy, Projects and Construction, CMS
Sofia,   Alexander Rangelov, Senior Associate, Head of Tax, CMS Sofia, Denitsa Dudevska 
Associate, Energy, Projects and Construction, CMS Sofia
“Investing in Upstream Projects – acquisition, structuring, farm in / farm out, tax”
- Overview of the Block acquisition – licensing rounds vs individual applications; standard documentation
vs freedom of negotiation; stability and extension;
- Structuring the acquisition – joint participation; SPVs, regulatory limitations; JoAs ; limitation of the
risks – appeals, environmental, delays.
- Farm in / Farm out – regulatory consents; related parties and structures
- Tax considerations in investing in upstream projects – lessons learned.
15:00 - 15:30 Christian Filippitsch, Partner, Norton Rose Fulbright
PANEL 3 CHAIRED BY KOSTADIN SIRLESHTOV:   PROJECTS DEVELOPMENTS: FROM EXPLORATION TO
PRODUCTION

15:30 - 16:00 Yannis Bassias, CEO & President, HHRM 
“Offshore Ultra-Deep Exploration in Greece”
16:00 - 16:30 Christian Schwarck, Deputy Director of EU Affairs, IOGP
“Black Sea Gas Production in the Context of EU Objectives”
16:30 - 17:00 Coffee
PANEL 4 CHAIRED BY VALENTIN KUNEV, BBSPA:   RISKS & INSURANCE IN UPSTREAM OIL AND GAS
PROJECTS

17:00 - 17:30 Gianpaolo Dalla Vedova, Lloyd’s Register South Europe Offshore Business Develop-
ment Manager, Marine&Offshore 
“Legal and Regulatory Aspects – EU Directive and National Interpretations"
17:30 -18:00 Imad Garaisy,  Director Energy, Engineering, Liability & Professional Indemnity De-
partment, Fenchurch Faris Ltd. Athens  
PANEL 5 CHAIRED BY VALENTIN KUNEV, BBSPA: FINANCIAL ASPECTS AND MONETIZATION

18:00 - 18:30 Eric Rasmussen, Director, Head of Natural Resources, EBRD
“Financing Black Sea Upstream Investments”
18:30 - 19:00 Ilona Vari, Head of EU Regulatory Affairs, MOL GROUP
“Renewable Projects – Complimentary or Competitive vs. Upstream Oil and Gas”



Seminar Information

Registration: Intercontinental Hotel, Bucharest , Romania: 
Thursday,  October 4   09:00 – 10:00

Work Sessions: Thursday, Octoberl 4 10:00 - 18:00

Venue: Intercontinental Hotel Bucharest 
Boulevard Nicolae Bălcescu 4 
Bucharest 010051, Romania 
Phone:  +40 21 310 2020 

Language: English is the official language of the conference. 
All documents and discussions will be in this language.

Data projectors will be available for the conference.
Registration fee includes documentation, lunches, cocktails and 
refreshments during work sessions.

I shall pay by credit card*:
Visa Eurocard/Mastercard

Card Holder…………………………………………………

Card N: |_|_|_|_| |_|_|_|_| |_|_|_|_| |_|_|_|_|
Expiry date: _ / _

Security code:|_|_|_| (3 digit code under the signature strip)

Signature:……………………………….Date…………….

*Subject to 2% charge for credit card processing for Visa and 
Eurocard/Mastercard and 5% for American Express and 
Diners

Registration Form
Please, photocopy this form and send to: Balkan and Black Sea Petroleum Association
Hristo Belchev No 18, Sofia 1000, Bulgaria: Tel: (00359 2) 986 06 85;.
E-mail: bbspetroleum@bbspetroleum.com

Please complete in block capitals:

Mr. Ms. Dr.

First Name……………………….……………….....…….

Surname…………………..……..……......…………...…..

Job title………………………..…………...…………..……

Company…………………...……………...…………...….

Address…………………….………………...…...............

Tel:.............................................Fax:.............................

E-mail:……………………………………………...……….

PAYMENT DETAILS:
Registration fees

Conference fee

Eur 450 

I shall pay by bank transfer:
UniCredit Bulbank, 7 Sveta Nedelya Sq., Sofia, Bulgaria;
BIC: UNCRBGSF; Account Name:
Balkan and Black Sea Petroleum Association
IBAN (EUR): BG74 UNCR 7630 147 575 74 90

I shall pay on site in cash

Group Discounts:
- for three delegates from a company - 15% discount from the fee
- for four delegates from  a company - 20% discount from the fee.

ACCOMMODATION

For  reservation in hotel InterContinental, please contact Ms. Iulia Tarau at  iulia.tarau@ihg.com quoting BBSPA Seminar on 4 October

For more information on the event, please contact BBSPA:
E-mail: bbspetroleum@bbspetroleum.com; Tel: (00359 2) 986 06 85 
Plamena Tchavorin, Valentin Kunev

Registration Deadline:30 September 2018

BBSPA Investing in Upstream Projects Seminar, October 4, 2018, 
Hotel Intercontinental, Bucharest


