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2007 2010

Black Sea Gas Exports

•Russia

•Kazakhstan

•Turkmenistan

•Iran

Russian+Central Asian Gas Exports

2007 2015

•Russia

•Kazakhstan

•Turkmenistan

•Azerbaijan

•Iran

Albania included

Without Albania

TAP

TAP – Trans-Adriatic Pipeline
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Azeri + Central Asian Gas Exports

2010
2010

TGI

TGI – Turkey Greece Interconnector

Nabucco

Nabucco

2015

IGI

IGI – Greece-Italy Interconnector

Iranian Gas Exports
2007 2015

Nabucco

NabuccoGII
TAP

TAP
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Stage 1

Capacity 8.5 BCM/Y

Investments: 2.3 bill USD    

Stage 1 gas sales 
contracts:

Turkey - 6,6 BCM

Azerbaijan - 1,5 BCM

Georgia - 0,5 BCM 

The Shah Deniz Perspective

Shah Deniz Participation shares

BP 25.5% (operator)

Statoil 25.5%SOCAR 
10%

TPAO 9%
NICO 10%

LukAgip 
10%

TotalFinaE
lf 10%

Shah Deniz gas imports to Turkey 
and further envisage possibility for 
re-export
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Black Sea Countries Gas Production/Consumption Forecast

Gas imports by 2015 will increase by 38 Bcm and will be 
covered by Russian, Caspian and Iranian sources. Half of 
the incremental demand refers to Turkey.



12

Black Sea upstream developments and frontier deep water  explorations can 
considerably change the  supply profile in Black Sea area. Frontier explorations in 
the Black Sea deep waters are advancing fast  with OMV in Bulgaria and TPAO, BP, 
Chevron and Petrobras activities in Turkey. 

Ukraine finalizes offshore license arrangements with Vanco Energy. 

Black Sea drilling programmes are scheduling for the next years   to unlock 
hydrocarbon potential.

For Russia, Black Sea sector is considered together with  other offshore areas 
adjacent to the Arctic and Pacific oceans and with   much bigger potential. The 
expectations are that Russia  will not be the driver of Black Sea deep water 
explorations, but will concentrate in other frontier areas destined to replace existing 
oil and gas production in the forthcoming decades. 

Source: OMV

Black Sea

•Less than 100 wells drilled

•Political systems opening up

•Beginning investments

North Sea

•More than 7000 wells drilled

•First 75 wells dry

•Open political system

• Industrial focus over 30 
years

• Declining Production

Highest  exploration potential 

can be seen in continental margin  
stacked channel systems similar to the 
Atlantic margin

or in basinal fans 

or in anticlinical structures close to 
the shelf edge

or in rotated fault blocks .

Black Sea Upstream



13

Balkan and Black Sea Petroleum Association (BBSPA)

www.bbspetroleum.com

BBSPA brings together oil and gas and energy companies in the region and  
provides a forum for exchange of information and views and facilitates 
discussion and debate on the issues of the energy sector in the region.

BBSPA observes development and follow up of existing and project oil and gas 
supply options, which have and would have impact on the oil and gas supply 
pattern, supply diversification and regional energy market.
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Thank you for the attention

Valentin Kunev

Executive Director

Balkan and Black Sea Petroleum Association

valentin.kunev@bbspetroleum.com




